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HKPolyUAA Seminar & Dinner - May 14, 2004 (Friday)

Our next Seminar & Dinner function is scheduled on May 14, 2004, 7:00 — 10:00pm, at the
Aspects of Asia Restaurant G5%/{f15), 1 Lakeview Road, Eastwood, NSW 2122,

We are honoured to have two very special guests to giving talks in this function. They are:

1) Councillor Alfred Tsang (7= 4" f1) who is Deputy Mayor of Strathfield Council ()i fiiFj
ﬂjﬁjﬂj;‘%)and a Hong Kong Polytechnic alumni member, to talk about himself and how
he sees Asian migrants entering into politics;

2) Mr. Michael Tse (#f#1£% %) of ACCA Toastmasters Club (* E}'iiﬁj%‘?ﬁﬁ’ﬁ?ﬁij N gﬁlﬁ}ﬁé’)
and winner of a recent International Speech Competition, to give his winning speech and
talk a bit about his public speaking.experience.

Please make your bookings through Bosco Lau
(e-mail boscolau@optushome.com.au or call
0413 088 329) or George Lai (0416 244 378).
The cost of the function is $25 per head, family
members and friends are also welcomed.

Our speakers for the coming Seminar —

Left - TET%%U%E& and Right - %T&E,'J%it;i

Membership Renewal and/or Updated Details Notification

If you have not paid for your 3-year, 5-year or life membership, your membership will expire by June 30,
2004. You can renew your membership now (even if your membership has already expired) by sending
us a cheque of:

(1) $15 for an annual membership up to 30/6/04, or

(2) %40 for a 3-year membership up to 30/6/06  or

(3) $60 for a 5-year membership up to 30/6/08 or (4) $200 for a life membership.

Your cheque should be addressed to “The Hong Kong Polytechnic University (Australia) Association”
and be sent to P.O. Box 3671, Marsfield, NSW 2122.

If you have updated details about yourself, you can send them via e-mail to hkpuaa@yahoo.com.au, or
fill up the Membership Form downloadable from our website www.hkpuaa.cjb.net and send to us.
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Our HK PolyU (Australia) Association has successfully participated in the PolyU Alumni Homecoming

Carnival 2004 on March 12, 2004 with the following features:

1) an Information Booth attended by our volunteers to introduce the Association and answer any queries,

2) a Display Panel showing interesting information about the Association and Australia in general,

3) a Special Lucky Draw conducted to arouse visitors’ interest in the Association (a total of 10 prizes
donated by George KO and Bosco LAU) and

4) copies of a Special Edition HKPolyUAA Newsletter being dispatched to interested visitors.

We would like to thank the following members and friends who have helped to sponsor the event and
attended our Information Booth:

Franky CHOI (%%jil]7t.), George KO ( i %), Rosanna NG ({7 &%), HO Siu-Chung ({7 ‘Pfl1),
Connie LAM, HO Chek Keong (ffr & F‘) NGAI Mou-Shiang (35 5#) and Albert LAU (27% 1),
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Over 30 HKPolyUAA members
and their families attended the
one-day tour at the Central
Coast, about an hour drive north
of Sydney.

All of the participants enjoyed a
delicious lunch at the Malaysian
Hut, a new restaurant at Erina
Fair and owned by our Executive
Committee Member Hugh Lee (
Z ).

After lunch some of us continued
to visit The Entrance and watch
pelicans feeding, while others
did shopping at Erina Fair and
visited other places of interest.

Malaysia Hut (57 £%) is at Store T320, Erina Fair Shopping Centre, Terrigal Drive, Erina, Central Coast.
The restaurant is open 7 days a week for lunch and dinner, please make your bookings through Hugh Lee
on 0407 383 937 (special discounts are offered to our Association members, please inquire when making
your bookings). More photos of the day tour are available at our website — www.hkpuaa.cjb.net.

If you have old classmates and friends who were associated with the HK Technical College, the
HK Polytechnic or the HK PolyU and are now living overseas in Canada, the U.S.A. or the U.K.,
please help to contact them to see if they are interested to join a PolyU overseas association.

Information is available as:

1) For the Canadian Associations please visit www.polyu.edu.hk/aado/alumni/main_new.htm
(2 associations centered at Toronto and Vancouver);

2) For the U.S.A. Associations please visit
www.polyu.edu.hk/aado/alumni/What'sNew/USAA/index.htm
(3 associations centered at New York, Los Angeles and San Francisco);

3) For the U.K. Association (tentatively based in London) please send you inquiries and
referrals to the AADO at alumni@polyu.edu.hk..

You may also contact the Ms. Miranda Kwok of AADO on (852) 2766-4101 for more information.
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Albert Lau’s University Graduation

Bosco Lau, was pictured with wife Cecilia and sons Albert
and David at the University of NSW on April 1, 2004.

The family attended Albert’'s Graduation Ceremony with
other graduates and family friends. Albert has attained a
Honours Degree in Commerce (Majoring in Accounting
and Information Management).

Albert now works for PricewaterhouseCoopers in Hong
Kong as an Audit Associate since December 2003.

New Meaning of “Retirement Planning” - by Bosco Lau

It seems that most people are afraid to hear the word “Retirement” when they are still at their working age;
but if you can plan your retirement early and carefully, you can enjoy life and retire risk-free irrespective
when you would retire (at age 65, between 50 to 65, or before 50 or even earlier).

From reading one of the popular “Rich Dad, Poor Dad” series books — the “Cashflow Quadrant: Rich
Dad’s Guide to Financial Freedom” by Robert T. Kiyosaki, the “quadrants” refer to the four ways of
making money: “E — employment, S — self-employed, B — business and | — investment”, and one can
choose any one or a combination of ways to make money. Retirement would normally mean “retiring
from a profession or job”, that is, ceasing to have income from a salaried job or from self-employed
profession like doctors and lawyers, at some retirement age. However, retirement from a traditional
business is not that easy, until of course you pass the ownership of your business to your children or a
successor, or sell the business or wind it up. For investments, one can always continue indefinitely or
even through life. You can spread out your investments according to your goals and risks taking, and as
you are getting older you tend to take less risk or rely on professionals to advise you how best to invest.

The basic aim of retirement planning is to leave enough asset and income earning capability after you
retire from your employment and/or business. It is estimated that most people would need about 50% to
70% of their pre-retirement income in order to live comfortably after their retirement, such percentage
would have to be higher still for low-income earners.

Plan your RETIREMENT could mean —

R — Real Estate (at least secure one fully paid up real estate property where you can live, preferably more
properties for rental income generation or investment purpose)

E — Enjoying Life (plan how you can enjoy an easier life, yet a purposeful and not boring life)
T — Travel (plan to visit places that you would like to visit but have not been able to do so)

I - Investment Income (plan some secured income to sustain a reasonable and enjoyable lifestyle;
NEVER rely solely on superannuation or social security income, and do not rely on money from your
children — instead they may need your financial help e.g. to buy a first home!)

R - Relationship with Your Loved Ones (since you will have more time after retirement, plan how you
would enjoy life with your loved ones)

E — Extending Life (devise health plans — comprehensive medical check-up, regular exercises, healthy
diets, taking health supplements, etc. to protect your body against ageing and diseases, and to extend
your lifetime where possible so that you can enjoy life healthier and longer!)

-7-



M- Motivation (retirement does not mean “total rest”; enlighten and motivate yourself with further
studies, new challenges, etc. — try something you would like to do but have not had the time to do
before retirement)

E - Estate Planning (plan how you would distribute your assets after your death; consider issues like
writing a will, setting up trusts, taking insurance policies for your children, etc.)

N — Network of Friends (plan how you can continue association with your good friends and perhaps make
acquaintance with some new friends; remember, good friends are those who are willing to accompany
you even during your bad times)

T - Taxation Planning (plan your taxation matters before hand; examine legitimate ways to reduce taxes
on your income and assets after you have retired and even after your death.

I have read many Robert T. Kiyosaki’s books (in fact one of his books is called “Rich Dad Retire Young,
Retire Rich”, and more recently a book by Paul Zane Pilzer — “The Wellness Revolution : How to Make a
Fortune in the Next Trillion Dollar Industry”. Both authors suggest that for good retirement living or
retiring early, one must seriously seek alternative source of income apart from one single source of income
from a job or business. Pilzer’s book suggests that people are now more concerned about their health and
tend to live longer with better wellness thanks to improved medication and health supplementation; the
Cashflow Quadrant book also suggests Network Marketing is a high income potential and low capital/low
risk form of business venture and that the majority of successful network marketers started their business
on a part-time basis.

If we combine the two authors’ thoughts and suggestions, it looks like a Network Marketing Business on
promoting health-related products and/or services could be a “big plus” to retirement planning. There are
big network marketing companies that manufacture and/or sell health supplements, etc. to help people
improve their wellness, and support individuals who join as distributors (some referred to as IBOs —
independent business owners) of their products and make money through building networks of distributors
and customers and sharing profits with the parent companies. A good Network Marketing Plan often can
provide means of “Passive Income” which simply means some secured on-going income for the qualified
distributor irrespective whether he/she is still working or active in the business, and that type of income
could even be passed onto one’s successor even when he/she passes away (Do beware of those network
marketing plans that require distributors to attain set sales targets periodically in order to qualify for on-
going bonuses, as such plans could forfeit the concept of retirement — if you retire from such business you
might lose all on-going income!).

With an increased and on-going income from an alternative source, one can certainly reduce or eliminate

one’s debts and could potentially generate more income and/or create more assets through investment. A

good Network Marketing Plan could also lead to other advantages such as:

Enjoying life with your loved ones - the whole family can involve in the same business

Travel - plenty of travel opportunities with international network marketing business (many network
marketing businesses allow distributors to develop international businesses in many countries;
the largest business has operations in over 80 countries and territories, and offer company-
sponsored incentive trips to high performance distributors — like annual leadership seminars)

Investment income —generation of secured and sustainable income through network sales and consumption

Extending life — good health products improve wellness of individuals and their families and friends

Motivation — continuous learning and motivation possible with new product/market offerings and higher

goals and incentives for individual to attain at his/her own pace
Network of friends — a successful network marketer must have possessed/learnt good interpersonal skills,
and would certainly associates more friends and makes many more new friends

References:
1) www.thewellnessrevolution.info/index.htmllor the book itself
2) Www.richdad.comfor the highly recommended “Cash Quadrant...” book itself

Note: The above article does not recommend or endorse any business venture without careful study of the
business opportunities available and suitability of individuals; if you have any comments or require
further information on the subject please contact the author.
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